
 %\�QRZ�\RX�KDYH�KHDUG�PRUH�WKDQ�HQRXJK�DERXW�FRURQD�YLUXV���6R�OHW�PH�
VLPSO\�DGG�WKDW�P\�SUD\HUV�IRU�\RX�DQG�\RXU�IDPLO\�DUH�WR�VWD\�VDIH�DQG�KHDOWK\� 

 0\� UHWXUQ�EDFN�QRUWK�KDV�EHHQ�GHOD\HG�E\� WKLV� YLUXV�� �0\� FROOHFWLRQ� LV�
VWLOO�VLWWLQJ�ER[HG�XS�LQ�WKH�FRUQHU�RI�RXU�QHZ�KRPH�ZKHUH�,�FRXOG�KDYH�EHHQ�JHW�
WLQJ�WKH�EDVHPHQW�UHDG\�IRU�QHZ�VKHOYLQJ�DQG�VRUWLQJ�ERWWOHV�IRU�SURSHU�GLVSOD\���
0\�RQO\�FRQVRODWLRQ�LV�WKDW�LV�VXQQ\�DQG�ZDUP�HYHU\�GD\�KHUH�DQG�\RX�FDQ�JHW�
RXWVLGH�DQG�ZDON�DURXQG���,�GLG�KDYH�D�IXQ�H[SHULHQFH��DW�OHDVW�IRU�PH�EXW�QRW�E\�
WKH�SHRSOH�LQ�RXU�GHYHORSPHQW�RIILFH��LQ�WKH�HDUO\�VWDJHV�RI�WKH�RXWEUHDN���,�KDG�D�
ER[�RI� ERWWOHV� FRPLQJ� IURP�&KLQD�ZKLFK� LQFOXGHG� WKH�QHZ�&RURQD�&KLQD�YHU�
VLRQ���,�KRQHVWO\�ZDV�VXUSULVHG�WKDW�LW�PDGH�LW�KHUH�VR�TXLFNO\���:KHQ�WKH�VHFUH�
WDU\�LQ�WKH�RIILFH�EURXJKW�RXW�P\�SDFNDJH�,�VDLG�³:RZ��P\�ER[�RI�&RURQD�IURP�
&KLQD�LV�KHUH´���:KDW�,�WKRXJKW�ZDV�IXQQ\�GLG�QRW�PDWFK�WKH�UHDFWLRQ�RI�WKH�SHR�
SOH�LQ�WKH�RIILFH� 

 :H�KDYH���PRQWKV�WR�JHW�WKLV�FOHDUHG�XS�EHIRUH�RXU�ELJ����\HDU����\HDU�
FHOHEUDWLRQ�LQ�6W�/RXLV���,�KRSH�\RX�ZHUH�DEOH�WR�JHW�D�URRP�LQ�WKH�&DQYHQWLRQ�
KRWHO�RU�WKH�RYHUIORZ�KRWHO���,�KDG�KHDUG�WKDW�HYHQ�WU\LQJ�WR�ERRN�DQ\WKLQJ�FORVH�
RQ�WKDW�ZHHNHQG�KDV�EHHQ�D�UHDO�FKDOOHQJH���,�ZRXOG�DVN�WKDW�LI�\RX�DUH�QRW�DEOH�WR�
XVH�D� URRP�\RX�ERRNHG��XVH�RXU�FOXE�ZHEVLWH� WR�RIIHU�\RXU� URRP�WR�RQH�RI�RXU�
RZQ�PHPEHUV�ZKR�PD\�KDYH�EHHQ�ORFNHG�RXW� 

 ,W� KDV� QRW� EHHQ� WRR� GLIILFXOW� WR� NHHS� XS� ZLWK� WKH� IHZ� QHZ� 86� ERWWOHV���
6RPH�RI�WKH�VFUHZ�WRS�PLFURV�KDYH�DOZD\V�SURYHQ�WR�EH�D�OLWWOH�KDUGHU�WR�JHW��EXW�
ZLWK�D�OLWWOH�HIIRUW�DQ\RQH�FDQ�JHW�WKHP�DOVR���7KHUH�VWLOO�VHHPV�WR�EH�TXLWH�D�IHZ�
QHZ� QRQ-86� LVVXHV� WKDW� DUH� DYDLODEOH�� � ,W�PLJKW� HYHQ� EH� D� JRRG� WLPH� WR�PDNH�
VRPH�FRQQHFWLRQV�WKURXJK�RXU�)DFHERRN�SUHVHQFH�WR�WUDGH�VRPH�RI�RXUV�IRU�VRPH�
RI�WKHLUV� 

 ,�ZRXOG�OLNH�WR�WKDQN�RXU�HGLWRU�'DYH�9RJO�IRU�SXWWLQJ�LQ�WKH�HIIRUW�WR�FRQ�
WLQXH�WR�SURYLGH�D�JUHDW�QHZVOHWWHU���$OVR�WR�%UDG�$PEUXVR�IRU�NHHSLQJ�RXU�ERRNV�
VWUDLJKW��RXU�UHFRUGV�XS�WR�GDWH��DQG�RXU�ZHEVLWH�DQG�)DFHERRN�SDJHV�XS�DQG�UXQ�
QLQJ���7KDQNV�DOVR�WR�%RE�5HQIRUWK�IRU�PDNLQJ�RXU�FDERWWOHV�D�UHOHYDQW�SUHVHQFH�
LQ�WKH�%&&$�1HZVOHWWHU� 

 ,�KRSH�ZH�FDQ�DWWHQG�D�VKRZ�RU�WZR�EHIRUH�ZH�JHW�WRJHWKHU�LQ�6W��/RXLV���
8QWLO�WKHQ��KDSS\�FROOHFWLQJ� 
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Chapter Tidbits 

'XHV� &KDSWHU�GXHV�DUH�VWLOO����SHU�\HDU�ZLWK�/LIHWLPH�0HPEHUVKLS�JUDQWHG�DIWHU���FRQVHFXWLYH�\HDUV��&XU�
UHQWO\������RI�RXU�PHPEHUV�DUH�OLIHWLPH�PHPEHUV� 

)DFHERRN� &KHFN�RXW�WKH�$%&�&KDSWHU¶V�WZR�)DFHERRN�3DJHV��2XU�JHQHUDO�SDJH��$OXPLQXP�%RWWOH�&$1�
QRLVVHXUV�SDJH��ZKLFK�LV�RSHQ�WR�DQ\RQH�LV�KWWSV���ZZZ�IDFHERRN�FRP�JURXSV�DEFFKDSWHU���2XU�RWKHU�SDJH��
$%&� &KDSWHU� 0HPEHUV�� LV� D� FORVHG� JURXS� MXVW� IRU� DFWLYH� $%&� 0HPEHUV�� FDQ� EH� IRXQG� DW� KWWSV���
ZZZ�IDFHERRN�FRP�JURXSV�DEFFKDSWHUPHPEHUV���%RWK�JURXSV�FDQ�DOVR�EH�IRXQG�E\�VLPSO\�W\SLQJ�DEFFKDS�
WHU� LQWR� WKH� )DFHERRN�
VHDUFK�EDU�� 
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�FRQWLQXHG�RQ�QH[W�SDJH� 

-RH�*HUPLQR��%UXFH�*UHJJ��DQG�%RE�5HQIRUWK�DW�WKH�
$OEXTXHUTXH�%&&$�&DQYHQWLRQ 

 
 
 

7KDQNV 
 

6LQFH�%UDG�ZDV�WLHG�XS�ZLWK�PRYLQJ�LQWR�D�QHZ�KRXVH�
DQG�%UDG�QRUPDOO\�FRQWULEXWHV�KDOI�RI� �HDFK�QHZVOHW�
WHU�� WKH�ILUVW������QHZVOHWWHU�DSSHDUHG�WR�EH� � LQ� MHRS�
DUG\� 
)RUWXQDWHO\� WKH� IROORZLQJ� PHPEHUV� DQG� IULHQGV�
VWHSSHG�XS�DQG� FRQWULEXWHG� HQRXJK�PDWHULDO� WR�PDNH�
WKLV�QHZVOHWWHU�SRVVLEOH��$V�DOZD\V��WKDQNV�WR�%LOO�DQG�
-XDQ�&DUORV�IRU�WKHLU�FRQWULEXWLRQV��7KDQNV�WR�5HQDWR�
6DQWRV��+DUROG�6DXFHGR�5RMDV�� DQG�6HUJLR�$OHMDQGUR�
*5� IRU� WKHLU� SLFWXUHV�� $QG� VSHFLDO� WKDQNV� WR� ,EHV�
3DFKHFR� ZKR� VXSSOLHG� PH� ZLWK� D� JUHDW� DPRXQW� RI�
TXDOLW\�PDWHULDO� DQG� 3HWH� &KLOGUHVV� DQG� -RH� 3ULQ� IRU�
DQRWKHU�H[FHOOHQW�DUWLFOHV� 
� 



:HEVLWH�)RUXP� 7KH�$%&�&KDSWHU�ZHEVLWH� JDOOHULHV� QRZ� OLVWV� �ZHOO�
RYHU������ERWWOHV��%XW� WKHUH�DUH�DOZD\V�QHZHU�ERWWOHV��DQG�VRPH�IURP�
WKH� SDVW�� WKDW� JHW�PLVVHG�� ,I� \RX� UXQ� DFURVV� D� ERWWOH� QRW� OLVWHG�� RU� FDQ�
SURYLGH� EHWWHU� SLFWXUHV� RI� RQH� WKDW� LV�� SOHDVH� FRQWDFW� %UDG�
DW� ZHEPDVWHU#DEFFKDSWHU�FRP RU�XVH�WKH�%RWWOH�6XEPLWWDO�)RUP�DYDLO�
DEOH�IURP�WKH�ZHESDJH�� 

7KH�$%&�&KDSWHU�)RUXP�LV�VWLOO�XS�DQG�UXQQLQJ��:LWK�WKH�SRSXODULW\�RI�
)DFHERRN� LW�GRHVQ¶W� JHW� WKH� WUDIILF� LW�XVHG� WR��EXW� VWLOO� D�JRRG�SODFH� WR�
WUDGH�ILQG�LQIR�RQ�ERWWOHV��&KHFN�LW�RXW�DW ZZZ�DEFFKDSWHU�FRP�IRUXP��� 

7KH�$%&�LV�DQ�DFWLYH�DW-ODUJH�FKDSWHU�RI�WKH�%UHZHU\�&ROOHFWLEOHV�&OXE�
RI�$PHULFD��%&&$��7KH�%&&$�LV�D�QDWLRQDO�RUJDQL]DWLRQ�RI�FROOHF�
WRUV�VSHFLDOL]LQJ�LQ�DQ\�NLQG�RI�%UHZHULDQD��7KH�FOXE�ERDVWV�D�PHPEHU�
VKLS�RI�������DQG�KRVWV�D�1DWLRQDO�&$1YHQWLRQ�\HDUO\��3HUNV�RI�EHORQJLQJ� WR� WKH�%&&$�LQFOXGH�D� VXE�
VFULSWLRQ�WR�%HHU�&DQV�	�%UHZHU\�&ROOHFWLEOHV-WKH�KLJK�TXDOLW\�PDJD]LQH��D�PHPEHUVKLS�URVWHU��DFFHVV�WR�
PHPEHUV�RQO\�DUHDV�RI�WKH�ZHEVLWH��WKH�ULJKW�WR�DWWHQG�WKH�1DWLRQDO�&$1YHQWLRQ��WR�QDPH�D�IHZ� 

&KHFN� LW� RXW� DW� ZZZ�EFFD�FRP� RU� JLYH� WKHP� D� FDOO� DW� ������ ���-������ $IWHU� \RX� MRLQ�� OHW� XV� NQRZ� DW�
ZZZ�DEFFKDSWHU�FRP�DQG�\RXU�ILUVW�\HDU�DW�WKH�$%&�LV�FRYHUHG� 
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Join the BCCA and your first year in the ABC is free!! 

Don’t Forget!   We are also on Facebook! 
     Find us at www.facebook.com/groups/abcchapter or 
         type abcchapter in your Facebook search box 

*UHHWLQJV�DOO� 

,�KRSH�\RX�DUH�DOO�EHLQJ�VPDUW�DQG�VWD\LQJ�KHDOWK\�LQ�WKHVH�VWUDQJH�WLPHV��,�KDYH�DQ�RIILFH�LQ�P\�EDVHPHQW�VR�
PXFK�RI�P\�OLIH�KDVQ¶W�FKDQJHG�PXFK�H[FHSW�P\�ZLIH��ZKR�LV�D�VFKRRO�QXUVH��LV�KRPH�ZLWK�PH��)RUWXQDWHO\�VKH�
LV�P\�EHVW�IULHQG�VR�,�DP�HQMR\LQJ�KHU�FRPSDQ\��2QH�WKLQJ�,¶YH�QRWLFHG�LV�WKDW�ZH�QRUPDOO\�JR�RXW�WR�HDW�D�FRX�
SOH�WLPHV�D�ZHHN�DQG�,�KDYH�QRW�PLVVHG�WKDW�DW�DOO�� 

,�KDYH�EHHQ�GLVSOD\LQJ�P\�FDERWWOHV�EHWZHHQ�P\���OLWHU�FDQV�EXW�,¶P�UXQQLQJ�RXW�RI�URRP��/RRNV�OLNH�LW�PLJKW�
EH�WLPH�WR�SXW�XS�VRPH�PRUH�VKHOYHV� 

,� KDG�P\� GRXEWV�� EXW� HQRXJK�PHPEHUV� DQG� IULHQGV� FRQWULEXWHG� WR�PDNH� WKLV� ILUVW� �����QHZVOHWWHU� D� UHDOLW\��
+RSHIXOO\�WKLV�LV�D�VLJQ�RI�IXWXUH�FRQWULEXWLRQV�WR�FRPH��3OHDVH�OHW�PH�NQRZ�ZKDW�\RX�ZRXOG�OLNH�WR�VHH�LQ�WKH�
QHZVOHWWHU��3HUVRQDOO\��,�HQMR\�VHHLQJ�SLFWXUHV�RI�RWKHU�PHPEHU¶V�FROOHFWLRQV�DQG�WKHLU�PDQ�FDYHV� 

6RPHWKLQJ�HOVH�ZH�FRXOG�SXW�LQ�WKH�QHZVOHWWHU�DUH�ZDQW�OLVWV��1RWKLQJ�EUDQG�QHZ�WKDW�\RX¶OO�SUREDEO\�EH�SLFN�
LQJ�XS�VRRQ�DQG�NHHS�WKH�OLVWV�DW����FDERWWOHV�RU� OHVV��0\�QXPEHU�RQH�ZRXOG�SUREDEO\�EH�WKH�&RURQD�6XQVHW�
WKDW�OLVWV�LPSRUWHG�E\�,QGLD�RQ�WKH�VLGH� 

&KHHUV��� 

'DYH�9RJO��$%&�1HZVOHWWHU�(GLWRU 

Dave’s Ramblings 
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5HQDWR�6DQWRV      6HUJLR�$OHMDQGUR�*5 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 

�FRQWLQXHG�RQ�QH[W�SDJH� 

&XVWRP�PDGH�IRU�WKH�&2/&(50(;��VW�FRQYHQWLRQ��
'HVLJQ�E\�6HUJLR�� 

7KDQNV�WR�WKH�%DU�'R�&RIUH�6XEDVWRU�RI� 6mR�3DXOR��%UD]LO�IRU�
SXWWLQJ�RXW�WKH�EHDXWLIXO�FDERWWOH�VHW�VKRZQ�DERYH��7KH�EDU�LV�
ORFDWHG�XQGHU�D�EDQN�ZLWK�SDUW�ORFDWHG�LQ�WKH�VDIHW\�GHSRVLW�ER[�
YDXOW��8QIRUWXQDWHO\�WKH\�DUH�FXUUHQWO\�FORVHG�GXH�WR�WKH�ODWHVW�
&RURQDYLUXV� 
 
 
3LFWXUHV�IURP�)DFHERRN��E\�WKH�'XSOD�*RXUPHW� 



 

VOLUME 14 PAGE 5 

�����DQG������:DUVWHLQHU�� 
$UW�&ROOHFWLRQ�FDQV 

 
 
 
 
)URP�OHIW�WR�ULJKW� 
�����%HUOLQ�(GLWLRQ� 
�����&LWLHV�(GLWLRQ� 
�����ILUVW� 
�����/XIWKDQVD���WK� 
�����:RUOG�&XS�(GLWLRQ� 
�����(XUR� 
 

:DUVWHLQHU�&DERWWOHV�-�WKDQNV�WR�RXU�IULHQG�+DUROG�6DXFHGR�5RMDV 
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�FRQWLQXHG�RQ�QH[W�SDJH� 

%UD]LOLDQ�&DERWWOHV��LQFOXGLQJ�PDQ\�WHVW�FDERWWOHV�-�7KDQNV�WR�,EHV�3DFKHFR 

7KH� $QWDUFWLF� EUHZHU\� SODFHG� WZR� GLIIHUHQW� ERWWOHV� RQ� WKH�
PDUNHW�� RQH�ZLWK� WKH� 3HQJXLQV� WLOWHG� DQG� WKH� RWKHU� ZLWK� WKH�
3HQJXLQV�HUHFW��DV�VKRZQ�LQ�WKH�SKRWR�� � 

7KH\�KDYH�VPDOO�GLIIHUHQFHV�LQ�ZULWLQJ�� 

7KH�WKUHH�IURP�5LR������SKRWR��LW�LV�QRW�NQRZQ�
LI�WKH\�ZHUH�PDGH�IRU�D�SDUW\�RU�LI�WKH\�ZHUH�DLU�
ILOOHG� � 

7KH�UHVW�DUH�DOO�WHVWV��, 
1RWH��,EHV�QHHGV�WKH�RQH�ZLWK�WKH�ORJR�JUHHQ�� 

$QWDUFWLF�&DERWWOHV 
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�FRQWLQXHG�RQ�QH[W�SDJH� 

%UDKPD�&DERWWOHV 

7KH�%UDKPD� EUHZHU\� SODFHG� WKUHH� GLIIHUHQW� ERWWOHV� RQ� WKH�
PDUNHW��  2QH� JROG�� RQH� EODFN� DQG� RQH� EODFN�� QXPEHUHG��
ZKLFK�ZDV�VROG� LQ�D�FDVH�DFFRPSDQLHG�E\�D�JODVV�ZLWK� WKH�
VDPH�ORJR�DV�WKH�ERWWOH��VKRZQ�EHORZ���  
7KH�93��ZDV�PDGH�IRU�D�SULYDWH�SDUW\� 

7ZR�RWKHU�WHVW�ERWWOHV�DUH�NQRZQ�
IURP�WKLV�EODFN�ERWWOH�� 
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�FRQWLQXHG�RQ�QH[W�SDJH� 

 

��������������WHVW�FDERWWOH��������������������������������������QRWH�WKH�ODUJHU�ORJR���������������������������������������DQRWKHU�WHVW�FDERWWOH 

%UDKPD�&DERWWOHV��FRQWLQXHG� 

%XGZHLVHU 

7KLV�EUHZHU\�SODFHG�RQ�WKH�%UD]LOLDQ�PDUNHW�D�UHG�ERWWOH��ZLWK�D�JROGHQ�EDOO��
IRU�WKH�&RQIHGHUDWLRQV�&XS�DQG�D�JROGHQ�RQH�ZLWK�D�FXS��IRU�WKH������:RUOG�
&XS� � 
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�FRQWLQXHG�RQ�QH[W�SDJH� 

%XGZHLVHU��FRQWLQXHG� 

7KHVH�OLWWOH�ERWWOHV�RI�WKH�:RUOG�&XS�VKRZHG�VOLJKW�GLI�
IHUHQFHV�LQ�FRORU�DQG�SRVLWLRQ�RI�WKH�WH[WV� � 

8)&�FRPPHPRUDWLYH�FDERWWOH�DQG�
WKH� ³*UHDW� 7LPHV� DUH� &RPLQJ´�
FRPPHPRUDWLYH�FDERWWOH� 
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� 

7KH�&RO{QLD�EUHZHU\�GLG�QRW�SXW�DQ\�
ERWWOHV� RQ� WKH� PDUNHW�� EXW� LW� KDG� WKH�
LQWHQWLRQ�� EHFDXVH� WZR� SURWRW\SHV�
PDGH��)URP�WKH�UHG�PRGHO����XQLWV�DUH�
NQRZQ�� IURP� WKH� VLOYHU�PRGHO����FRO�
OHFWRUV�VXFFHHGHG�� 

7KH�&RURQD�EUHZHU\�KDV�RQO\�
PDGH�D�PRGHO�IRU�WKH�%UD]LOL�
DQ�PDUNHW�XQWLO�WRGD\�� 

7KH�2SD�EUHZHU\�ODXQFKHG�WZR�PRGHOV�RQ�
WKH�PDUNHW�DQG�PDGH�D�ERWWOH� WR�FHOHEUDWH�
,FDVD
V���WK�DQQLYHUVDU\�� 

7KH� *HUPDQLD� EUHZHU\�
ODXQFKHG�RQO\�RQH�PRG�
HO�RQ�WKH�PDUNHW�� 

7KH�+HLQHNHQ�EUHZHU\�ODXQFKHG�RQO\�RQH�PRGHO�RQ�WKH�PDUNHW��%XW�KDYH�WZR�WHVW�PRGHOV��7KH�
GLIIHUHQFH�EHWZHHQ�WKH�WZR�WHVW�ERWWOHV�LV�WKDW�RQH�LV�JUHHQ�DQG�VLOYHU�DQG�WKH�RWKHU�LV�JUHHQ�DQG�
ZKLWH�� )URP�JUHHQ�DQG�ZKLWH��,�RQO\�NQRZ�WKH�XQILQLVKHG�PRGHO�RI�WKH�SKRWR�� 
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�FRQWLQXHG�RQ�QH[W�SDJH� 

6NRO�7HVW�&DERWWOH 

6NRO 

7KH�6NRO�EUHZHU\�KDG�WKH�PRVW�GLIIHUHQW�PRGHOV�SXW�RQ�WKH�PDUNHW�� )LUVW�WKH\�PDUNHWHG�WKH�
PRGHO�ZLWK�WKH�EXUJXQG\�FXUYHG�DUURZ�� 7KHQ�FDPH�WKH�VHW�ZLWK�WKH�ILYH�ERWWOHV�ZLWK�OLJKWHU�
GHVLJQV�� RI�WKHVH��RQH�RI�WKHP�KDV�D�GLIIHUHQW�PRGHO�LQ�WHUPV�RI�ZULWLQJ�� 7KLV�PRGHO�GLG�QRW�
JR�WR�WKH�PDUNHW�� 7KH�RWKHUV�DUH�SURWRW\SHV�� 
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QRUPDO�RQ�OHIW� 
WHVW�FDERWWOH�RQ�ULJKW 
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$W� WLPHV�� ,� GULYH�PRUH DJJUHVVLYHO\ WKDQ� ,� VKRXOG��%XW� RQO\�ZKLOH� LQ�P\�
�����0XVWDQJ�FRXSH�ZLWK�D�TXLWH K\SHU�DQG�KHDOWK\�EXLOW�XS����� �9HU\�IXQ�
WR\� WR� WHVW� WKH� OLPLWV�RI� WKH�GULYHU�DQG� WKH�HTXLSPHQW� �2QO\� LQ� WKH�SURSHU�
SODFH�DQG�FRQGLWLRQV�RI�FRXUVH� �2QH�DGGLWLRQ�ZDV�D�&KDPSLRQ���URZ�DOX�
PLQXP� UDGLDWRU� WR�NHHS� WKLQJV� FRRO� �7KH�PDQXIDFWXUHU� VSHFLILHG� WKDW� WKH�
UDGLDWRU�ZRXOG� UHTXLUH� WKH� XVH� RI� DQ� RYHUIORZ� FRQWDLQHU� IRU� DQ\� WUDFN� RU�
GUDJ�XVH� �$OVR��EXUSLQJ�DQWLIUHH]H RQ�WKH�VWUHHW�LV�VRPHZKDW�LUUHVSRQVLEOH�
WRR� � ,�ORRNHG�DURXQG�WKURXJK�WKH�DIWHUPDUNHW�VXSSOLHUV�ZHEVLWHV�DQG�FDWD�
ORJV�DQG�IRXQG�TXLWH�DQ�DVVRUWPHQW�DQG�SULFH�UDQJH� �,Q�D�EXUVW�RI�FUHDWLYLW\��
,�IRXQG�WKH�SHUIHFW�OLJKWZHLJKW�FRQWDLQHU�LQ�P\�UHIULJHUDWRU����$�&RRUV�/LJKW�
���RXQFH�$OXPLQXP�%RWWOH� �:LWK�D�WDSHU�SXQFK��D�KROH�ZDV�DSSOLHG�WR�WKH�
OLG� DQG� HQODUJHG� OLWWOH� E\� OLWWOH� XQWLO� WKH� RYHUIORZ� KRVH� VOLG� LQ� QLFH� DQG�
VQXJ� �$�FRXSH�TXDOLW\�KHDW�UHVLVWDQW�DXWRPRWLYH�]LS�WLHV�KROG�WKH��&RRODQW�
2QERDUG� 2YHUIORZ� 5HFRYHU\� 6\VWHP� �&-2-2-5-6�� LQ� WKH� SURSHU�
SODFH� �7KLV�GHYLFH�KDV� QRZ�EHHQ� IXQFWLRQLQJ�SHUIHFWO\� IRU� DERXW��� \HDUV�
DQG�GHILQLWHO\ JHWV�D�VPLOH�RXW�RI�WHFK�LQVSHFWRUV� � 
 
 
 

3(16$&2/$�� )OD�—�063�� ,QF��� D�ZRPHQ-RZQHG�
ERWWOHG� ZDWHU� PDQXIDFWXUH�VXSSOLHU�� DQQRXQFHV� WKH�
LQWURGXFWLRQ�RI�(PHUDOG�&RDVW�8OWUD�3XUH�:DWHU� LQ�
����� $OXPLQXP� ����� R]�� ERWWOHV� WR� FRPSOLPHQW�
WKHLU������R]��%3$�IUHH�ZDWHU�ERWWOHV�DOUHDG\�LQ�WKH�
PDUNHWSODFH� 
³:H� NQRZ� FRQVXPHUV� DUH� ORRNLQJ� IRU� DOWHUQDWLYHV�
ZKHQ� LW� FRPHV� WR� FXWWLQJ� EDFN� RQ� GULQNLQJ� ZDWHU�
IURP�SODVWLF�ERWWOHV��:H�DUH�PHHWLQJ�WKDW�GHPDQG�LQ�
����� DQG� EH\RQG� RQ� D� ORFDO�� UHJLRQDO� DQG� QDWLRQDO�
OHYHO��ZLWK�RXU������UHF\FODEOH�DOXPLQXP�ERWWOHV�RI�
ZDWHU´��'DQLHO�5RJHUV�VD\V��9LFH�3UHVLGHQW�RI�6DOHV��
7KH� ERWWOH� NHHSV� ZDWHU� FROGHU� IRU� ORQJHU�� LV� �����
VXVWDLQDEOH��DIIRUGDEOH��DQG�PDNHV�LW�HDV\�IRU� WKRVH�
ZKR�ZDQW� WR�PDNH� WKH�VKLIW� IURP�VLQJOH-XVH�SODVWLF�
ERWWOHV� 
<HV�� GULQNLQJ� DQ� DOXPLQXP� ERWWOH� RI� ZDWHU� PD\�
VHHP�RGG��EXW�VR�ZDV�GULQNLQJ�ZDWHU�IURP�D�SODVWLF�
ERWWOH��1RZ�LW¶V�WKH�QRUP� 
$ERXW��7KH�ERWWOH�VL]H�LV������R]�����PO��PDGH�ZLWK�
�����UHF\FODEOH�DQG�UHXVDEOH�DOXPLQXP�ZLWK�D�SUR�
WHFWLYH� OLQHU� VR� WKH� ZDWHU� GRHVQ¶W� WDVWH� OLNH� DOXPL�
QXP��7KH�OLG�LV�D�UHXVDEOH�VFUHZ�WRS�����FDVHV�SHU�SDOOHW����ERWWOHV�SHU�FDVH�LQ�D�UHF\FODEOH�FDUGERDUG�WUD\�WR�
PLQLPL]H�SDFNDJH�ZDVWH� 

�FRQWLQXHG�RQ�QH[W�SDJH� 

(PHUDOG�&RDVW�/DXQFKHV������$OXPLQXP�%RWWOHV 
3UHVV�5HOHDVH  -DQ�����������DW�������DP� 

&&,��&DERWWOH�&ROOHFWRU�,QJHQXLW\��E\�-RH�3ULQ 
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:DWHUORR�%UHZ 
%\�3HWH�&KLOGUHVV 

��+HUH�ZH�VHH�VRPH�UHFHQW�UHOHDVHV�IURP�%UDVVH�
ULH�/LRQ�LQ�%HOJLXP��%UDVVHULH�/LRQ�ZDV�IRXQG�
HG� LQ� ����� E\� WZR� FROOHJH� VWXGHQWV�ZKR� FKRVH�
WKH� WRSLF� RI� PLFUR� EUHZLQJ� IRU� WKHLU� 0DVWHU¶V�
WKHVLV��$IWHU�JUDGXDWLQJ�� LW�ZDV�D� ORJLFDO�VWHS� WR�
ZRUN� RXW� WKH� SUDFWLFDO� GHWDLOV� RI� WKHLU� FROOHJH�
SURMHFW�� 7KH� SDUWQHUV�� %UDEDQW� DQG� 'H� 9ROGHU��
VWDUWHG�EUHZLQJ� LQ� WKH� FLW\�RI�:DWHUORR��EXW� UH�
FHQWO\� �������� WKH\� PRYHG� WKHLU� RSHUDWLRQ� WR� D�
ODUJHU�VSDFH�D�IHZ�PLOHV�RXW�RI�WRZQ�RQ�WKH�VLWH�
RI�DQ�ROG� IDUP� LQ�2SKDLQ��7KH\� OLNH� WR�FKDQQHO�
GLYHUVH�%HOJLDQ�EUHZLQJ�WUDGLWLRQV�E\�FRQWLQXDO�
O\� WHVWLQJ� QHZ� UHFLSHV� DQG� QHZ� FRPELQDWLRQV��

7KHVH�OLPLWHG�UHOHDVHV�FDQ�EH�WDVWHG�DW�WKHLU�EUHZ�
SXE�� 

���,Q� WKH� SLFWXUHG� DOXPLQXP� ERWWOHV�� DOO� LQJUHGL�
HQWV�DUH�RUJDQLF� DQG� WKH\�KDYH�XVHG�ZLQH� \HDVW�
LQ� WKH� IHUPHQWDWLRQ� SURFHVV�� 7KH� QXPEHUV� ��� ���
DQG���RQ�WKH�ODEHOV�UHIHU�WR�DOFRKRO�VWUHQJWK��7KH�
:KLWH���LV�D�WUDGLWLRQDO�%HOJLDQ�:LW�DOH��VLPLODU�
WR�+RHJDDUGHQ��7KH�,3$���FRPELQHV�D�ORW�RI�86�
DQG� (XURSHDQ� KRSV� IRU� D� MXLF\� ELJ-KRS� PRXWK�
IHHO�� 7KH� %ORQG� �� XVHV� %HOJLDQ�ZKHDW� IRU� KLJK�
VWUHQJWK�DQG�KDV�D�VDLVRQ�IODYRU�SURILOH��,W�LV�GHV�
LJQDWHG�³&KDPSDJQH�%UXW´�WR�UHIOHFW�DVSLUDWLRQV�
WRZDUG� KLJK� TXDOLW\�� %UDVVHULH� /LRQ� H[SRUWV� WR�
/X[HPERXUJ��6ZLW]HUODQG��)UDQFH��-DSDQ��&KLQD��
DQG�7DLZDQ��$QG�� QDWXUDOO\�� WKHVH� DOHV� DUH� VROG�
LQ�%HOJLDQ�JURFHU\�VWRUHV��EHHU�KDOOV��DQG�UHVWDX�
UDQWV�� 

%XW� ZK\� GLG� WKH\� QDPH� WKHLU� FRPSDQ\� DIWHU� D�
OLRQ"� 

������,W�WXUQV�RXW�WKHUH�LV�D�KLOO�FDOOHG�WKH�%XWWH�'H�
/LRQ�RQ�WKH�EDWWOHILHOG�RI�:DWHUORR��ZKHUH�1DSR�
OHRQ�ZDV�GHIHDWHG�LQ�������,W�LV�DQ�DUWLILFLDO�KLOO��
FRPSOHWHG� LQ� ������ EXLOW� IURP� GLUW� WKDW� ZDV�
SRXQGHG�RQ�GXULQJ�WKH�IDPRXV�EDWWOH��7KHUH�LV�D�
VWDLUZD\� WR� WKH� WRS� RI� WKH� KLOO� WKDW� LV� D� KHDUW-
UDFLQJ� ���� VWHSV� KLJK��:KHQ� YLVLWRUV� JHW� WR� WKH�
WRS��WKH\�FDQ�VHH�WKH�ZKROH�EDWWOHILHOG�DQG�VSHQG�
KRXUV�UH-HQDFWLQJ�WKH�GLIIHUHQW�YLROHQW�FRQIURQWD�
WLRQV� WKDW� KDSSHQHG� GXULQJ� WKH� ILJKW�� 2YHU�
������� VROGLHUV� ZHUH� NLOOHG� RU� ZRXQGHG� WKHUH��
,W¶V�OLNH�YLVLWLQJ�*HWW\VEXUJ�LQ�3HQQV\OYDQLD��DQG�
UHOLYLQJ�WKH�GUDPDWLF������EDWWOH�RI�WKH�86�&LYLO�
:DU�� 

���$W� WKH� WRS� RI�:DWHUORR¶V� KLOO�� WKHUH� LV� D� KXJH�
VWDWXH�RI�D�OLRQ�IDFLQJ�WRZDUGV�)UDQFH��7KH�VWDWXH�
FRPPHPRUDWHV�WKH�DOOLHG�YLFWRU\�DJDLQVW�1DSROH�
RQ��7KH�OLRQ�V\PERO�ZDV�D�IHDWXUH�RQ�WKH�FRDW�RI�
DUPV�RI�WKH�'XWFK�NLQJ¶V�UR\DO�IDPLO\�DW�WKH�WLPH�
RI�WKH�ZDU��%HOJLXP�ZDV�SDUW�RI�WKH�'XWFK�.LQJ�
GRP� LQ� WKDW� HUD��'XWFK�3ULQFH�:LOOLDP� WKH�6HF�
RQG�ZDV�VKRW�LQ�WKH�DUP�GXULQJ�WKH�%DWWOH�RI�:D�
WHUORR��+LV�IDWKHU��:LOOLDP�WKH�)LUVW��RI�2UDQJH���
SDLG� WR� KDYH� WKH� VWDWXH� HUHFWHG� LQ� KRQRU� RI� KLV�
VRQ��DQG�WKH�DOOLHG�VXFFHVV�� 
���7KHUH� LV� DQRWKHU� PLFUREUHZHU\� LQ� :DWHUORR�
WKDW� LV� XQUHODWHG� WR� %UDVVHULH� /LRQ�� ,W¶V� FDOOHG�
%UDVVHULH�GH�:DWHUORR�DQG�LV�ORFDWHG�RQ�D�IDUP 
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:DWHUORR�%UHZ��FRQWLQXHG� 
 

QHDU� WKH�/LRQ�KLOO�PRQXPHQW��7KH\� DOVR� VWDUWHG�
EUHZLQJ� LQ� ������ ZLWK� VWURQJ� ILQDQFLDO� VXSSRUW�
DQG� WHFKQLFDO� DVVLVWDQFH� IURP� WKHLU� SDUHQW� FRP�
SDQ\��7LPPHUPDQ¶V�EUHZLQJ��7KH\�PDNH� WUDGL�
WLRQDO� %HOJLDQ� DOHV� OLNH� VWURQJ� GRXEOHV� DQG� WUL�
SOHV� DQG� VRPH�FKHUU\-EDVHG�.ULHN�� �1R� FDQV�RU�
DOXPLQXP� ERWWOHV��7KH� SULPH� ORFDWLRQ� PHDQV�
WKH\�DUH�VHW�XS�IRU�D�ORW�RI�WRXULVW�YLVLWRUV��$ORQJ�
ZLWK�WKH�EUHZHU\��WKHUH�LV�D�UHVWDXUDQW�DQG�D�PX�
VHXP�ULJKW�QH[W�WR�WKH�EDWWOHILHOG�� 
���,W¶V� JRRG� WR� VHH� QHZ� EUHZHUV� LQVSLUHG� E\� WKH�
HQHUJ\� SRWHQWLDO� RI� D� VSRW� WKDW� V\PEROL]HV� WKH�
EHJLQQLQJ�RI�WKH�PRGHUQ�ZRUOG��2I�FRXUVH��DIWHU�
WKDW� ORQJ� FOLPE� XS� OLRQ� KLOO�� HYHU\ERG\� JHWV�
WKLUVW\��DQG�D�IHZ�JRRG�DOHV�DOZD\V�PDNHV�KLVWR�
U\�PRUH�H[FLWLQJ��6DQWp������ 

 

�IURP�WKH�)DFHERRN�SDJH�RI�%UDVVHULH�/LRQ� 



+RHJDDUGHQ�5HOHDVHV�,WV�)LUVW-(YHU�&KHUU\�%ORVVRP�%HHU�&XVWRP�0DGH�IRU�WKH�'09 

,QVSLUHG�E\�:DVKLQJWRQ��'�&�
V�LFRQLF�&KHUU\�%ORVVRPV��+RHJDDUGHQ�&KHUU\�%ORVVRP�EULQJV�D�IORUDO�WDVWH�
WR�:DVKLQJWRQLDQV�DW�KRPH 
 
:$6+,1*721� 0DUFK��������� �351HZVZLUH��-- 7RGD\��+RHJDDUGHQ�EORRPV�LWV�QHZHVW�RIIHULQJ�IURP�LWV�*DDUGHQ�
6HULHV�–�+RHJDDUGHQ�&KHUU\�%ORVVRP��7KLV�OLPLWHG-HGLWLRQ�VHDVRQDO�EHHU�LV�LQVSLUHG�E\�VSULQJWLPH�DQG :DVKLQJWRQ�
'�&�
V LFRQLF�FKHUU\�EORVVRP�VHDVRQ�WR�EULQJ�D�UHIUHVKLQJ��IORUDO�WDVWH�KRPH�WR�+RHJDDUGHQ�IDQV� 

+RHJDDUGHQ�&KHUU\�%ORVVRP�IHDWXUHV�VXEWOH�QRWHV�RI�FKHUU\�EORVVRP�IRU�D�IUXLW�IRUZDUG��VOLJKWO\�VZHHW�DQG�WDUW�IODYRU�
SHUIHFW� IRU� D� GHOLFLRXV� VLS� RI� QDWXUH� LQ� D� ERWWOH��
7KLV� ZKHDW� EHHU� KDV� D� VPRRWK�� UHIUHVKLQJ� WDVWH�
LQIXVHG�ZLWK�ERWDQLFDOV�DQG�QDWXUDO�JRRGQHVV� 

$YDLODEOH� RQO\� LQ� WKH� '09�� +RHJDDUGHQ� &KHUU\�
%ORVVRP� JLYHV� :DVKLQJWRQLDQV� D� EHHU� WKDW� LV�
XQLTXHO\� IRU� ORFDOV� WR� EULQJ� KRPH� WR� WKHLU� GLQQHU�
WDEOHV� DQG� EDFN\DUG� SLFQLFV� IURP� $UOLQJWRQ� WR�
6KDZ�WR�6LOYHU�6SULQJ� 

 �&RPELQLQJ� +RHJDDUGHQ
V� VWURQJ� EUHZLQJ� KHULW�
DJH��FRQQHFWLRQ�ZLWK�QDWXUH�DQG�WKH�KLJKHVW�TXDOLW\�
LQJUHGLHQWV�ZLWK�D�ORFDO�WUHDVXUH�RI�WKH�FKHUU\�EORV�
VRPV�� ZH� DUH� EULQJLQJ� QDWXUH� EDFN� WR� WKH� FLW\���
VDLG 3HWHU� 9DQ� 2YHUVWUDHWHQ�� 9LFH� 3UHVLGHQW� RI�
3UHPLXP�DQG�6XSHU�3UHPLXP���+RHJDDUGHQ�&KHU�
U\�%ORVVRP� LV� WUXO\� D� ZKHDW� EHHU� LQVSLUHG� E\� WKH�
HVVHQFH�RI�VSULQJWLPH�LQ�'&��DQG�ZH
UH�WKULOOHG�WR�
VKDUH�LW�ZLWK�WKH�ORFDO�FRPPXQLW\�� 

7KH� RULJLQDO� +RHJDDUGHQ� ZKHDW� EHHU� ZDV� ILUVW�
EUHZHG� LQ� D� WLQ\� YLOODJH� LQ %HOJLXP LQVSLUHG� E\�
ORFDO� LQJUHGLHQWV� DQG� IODYRUV��:H�DUH� VWLOO� VHUYLQJ�
XS� WKDW� VDPH� WUDGLWLRQ� WRGD\� XWLOL]LQJ� ORFDOO\� LQ�
VSLUHG�IODYRUV�DQG�0RWKHU�1DWXUH�DV�LQVSLUDWLRQ�WR�
EUHZ�+RHJDDUGHQ�&KHUU\�%ORVVRP�LQ�WKH�8�6����������������������� 

+RHJDDUGHQ�&KHUU\�%ORVVRP�LV������$%9�_���R]�
DQG� LV� DYDLODEOH� LQ�� �� SDFNV� RI� ��R]� $OXPLQXP�
%RWWOHV� DW ����� DW� UHWDLOHUV� DOO� DURXQG� WKH 'LVWULFW�
RI� &ROXPELD��0DU\ODQG� DQG 9LUJLQLD�� ,W� ZLOO� DOVR�
EH�DYDLODEOH�RQ�VHOHFW�RQOLQH�RUGHULQJ�SODWIRUPV� 

$ERXW�+RHJDDUGHQ� 

+RHJDDUGHQ�KDV�D�YHU\�XQLTXH�KHULWDJH��)URP� WKH�
RULJLQDO� +RHJDDUGHQ� ZKHDW� EHHU� WKDW� ZDV� ILUVW�
EUHZHG�LQ�WKH�0LGGOH�$JHV�LQ�WKH�HSRQ\PRXV�%HO�
JLDQ� YLOODJH� LQ� )OHPLVK�%UDEDQW�� LW� KDV� EHFRPH� D�
ZRUOG� UHQRZQHG� DXWKHQWLF� %HOJLDQ� ZKHDW� EHHU��
3DUW�RI�WKH�$%�,Q%HY�IDPLO\��+RHJDDUGHQ�LV�QRZ�D�
ZLGHO\�GLVWULEXWHG�LQWHUQDWLRQDO�EHHU�EUDQG��DYDLODEOH�LQ�PRUH�WKDQ����FRXQWULHV��7KLV�FORXG\�ZKHDW�EHHU��IODYRUHG�ZLWK�
RUDQJH�SHHO�DQG�FRULDQGHU��LV�D�UHIUHVKLQJ�WKLUVW�TXHQFKHU�ZLWK�D�PLOG�IODYRU�DQG�D�IUXLW\�FKDUDFWHU��,W�LV�FKDUDFWHUL]HG�E\�
LWV�QDWXUDOQHVV�DQG�DXWKHQWLFLW\��+RHJDDUGHQ�ZKHDW�EHHU�LV�DQ�LGHDO�VXPPHU�EHHU��VHUYHG�LQ�WKH�IDPRXV�KH[DJRQDO�JODVV��
9LVLW�RXU�ZHEVLWHV� ZZZ�KRHJDDUGHQ�FRP DQG ZZZ�DE-LQEHY�FRP� 

 
6285&(�+RHJDDUGHQ�0DU�����������������(7�YLD�&,6721�35�1HZVZLUH 
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�351HZVIRWR�+RHJDDUGHQ��� 



7RGD\�,�ZULWH�WKLV�DUWLFOH�ZLWK�D�GHHS�DQG�HQRUPRXV�VDGQHVV��SURGXFW�RI�D�VLWXDWLRQ�WKDW�KDV�XV�DOO�H[WUHPHO\�
FRQFHUQHG� DERXW� WKH� WHUULEOH� FRQVHTXHQFHV� WKDW� &RYLG-��� YLUXV� FDQ� SURGXFH�� DQG� LV� LQ� IDFW� SURGXFLQJ�
WKURXJKRXW�KXPDQLW\� 

5HFRPPHQGDWLRQV�IURP�KHDOWK�DXWKRULWLHV�DURXQG�WKH�ZRUOG�FDOO�RQ�SRSXODWLRQV�WR�EH�KRPH�ZLWKRXW�OHDYLQJ�
WR�DYRLG�FRQWDJLRQ�DQG�WKXV�DJJUDYDWH�D�SLFWXUH�DV�XQH[SHFWHG�DV�LW�LV�SUHVVLQJ� 

7KLV� FULVLV� WKHDWUH�PDNHV� XV� ORRN� LQ� RXU� KRPHV� IRU� YDULRXV�ZD\V� WR� VSHQG� WLPH� LQ� WKH�PRVW� HQWHUWDLQLQJ�
ZD\V��KRSLQJ�WKDW�TXDUDQWLQHV�ZLOO�EH�KLVWRU\�DQG�ZH�FDQ�UHWXUQ�WR�RXU�XVXDO�WDVNV��ZKLOH�UHFRQQHFWLQJ�ZLWK�
IDPLO\�DQG�IULHQGV��ZKR��EHFDXVH�RI�WKH�FRQILQHPHQW��ZH�KDYH�OHDUQHG�WR�YDOXH�LQ�DOO�LWV�GLPHQVLRQ� 

7KHVH�UHIHUUHG�IRUPV��,�KDYH�QR�GRXEW�WKDW�LQ�RXU�FLUFOH�RI�LQWHUHVW�LV�WR�GHYRWH�D�VLJQLILFDQW�DPRXQW�RI�WLPH�
WR�KRXVHKROG�FKRUHV��JUHDWHU�GLDORJXH�ZLWK�RXU�IDPLOLHV�ZKLFK�ZH�OLYH�ZLWK��EXW�VXFK�LV�DOVR�P\�FDVH��WR�EH�
UHXQLWHG�ZLWK� WKH� GHPDQGV� RI� RXU� FROOHFWLRQV� DV� DUH�� SHQGLQJ� FODVVLILFDWLRQV�� QHZ� VRUWV�� DVVHPEOLQJ� QHZ�
VKHOYHV�� UH-ORFDWLRQV�RI� LWHPV�� UHPRYDO�RI� WKLQJV� WKDW�QR� ORQJHU� VHUYH�XV�� FOHDQLQJ��SKRWRJUDSKLQJ�FROOHF�
WLRQV�� OLVWLQJ� VSDUHV� LWHPV� IRU� WUDGLQJ� DQG� VHOOLQJ� DQG� ILQDOO\�� VLW� DQG� DGPLUH�ZKDW�ZH
YH� DFKLHYHG� IRU� VR�
ORQJ� 

7KLV� WDVN��GHVSLWH� WKH�SDLQIXO� WLPHV�ZH� OLYH� LQ��ZLOO�KHOS�XV�WR�ZDLW� IRU� WKH�HQG�RI� WUDIILF� UHVWULFWLRQV�ZLWK�
SRVLWLYH�DQG�FRQVWUXFWLYH�DFWLYLW\��PXFK�KHDOWKLHU� WKDQ�VLWWLQJ� LQ� IURQW�RI� WKH�79�WR�ZDWFK� WKH�DSRFDO\SWLF�
QHZV�WKDW�ZH�DUH�OLNHO\�WR�EULQJ�LQ�D�SLFWXUH�RI�GHSUHVVLRQ�DQG�VDGQHVV� 

7KLV�GRHV�QRW�PHDQ�WKDW�ZH�WXUQ�RXU�EDFNV�RQ�UHDOLW\��PXFK�OHVV��EXW�ZLWK�D�SRVLWLYH�DWWLWXGH�ZH�ZLOO�KHOS�DOO�
WKRVH�DURXQG�XV�VR�WKDW�WKH�GD\V�SDVV�ZLWK�KRSH�DQG�OHW�XV�VHH�WKH�IXWXUH�FRQYLQFHG�WKDW�WKLV�SDQGHPLF�ZLOO�
ILQDOO\�EH�D�ELWWHU�PHPRU\��DQG�ZLWK�WKH�KHOS�RI�*RG�ZLOO�HYHU\WKLQJ�EDFN�WR�QRUPDO� 

)LQDOO\��WRGD\�,�SUHVHQW�WR�\RX�QRW�RQO\�QHZ�DOXPLQXP�EHHU�FDERWWOHV��EXW�KDYLQJ�GRQH�DQ�LQWHQVH�VHDUFK�LQ�
WKH�ILOHV��,�EULQJ�\RX�RWKHUV�WKDW�DSSHDUHG�LQ�WKH�UHFHQW�SDVW�DQG�ZHUH�QHYHU�SXEOLVKHG��VR�\RX�FDQ�KDYH�LQ�
PLQG�ZKDW�\RX�ODFN�RU�NQRZ�LQ�ZKDW�\HDU�WKH\�ZHUH�SURGXFHG� 

 
%(/*,80 
+2(*$$5'(1�� ,�ZDQW� WR�SODFH� WKLV�SLHFH�
ZLWKLQ� LWV�KRPH�FRXQWU\�EHFDXVH�DOWKRXJK� LW� LV�
UHFHQWO\� SURGXFHG� LQ� WKH� 86$�� LWV� KHDUW� DQG�
VRXO�EHORQJ�WR�WKH�EHDXWLIXO�(XURSHDQ�FRXQWU\��
ODQG� RI�PRQDVWHULHV� DQG� IUXLW� EHHUV��:HOFRPH�
WR�$PHULFD� 
 
 
%5$=,/ 
%/21',1(��,W�LV�QRW�YHU\�FRPPRQ�IRU �%UD�
]LO�WR�SURGXFH�FDERWWOHV��7KLV�LV�GXH�WR�WKH�YHU\�
KLJK� FRVWV� RI� DOXPLQXP� SURGXFWLRQ� LQ� /DWLQ�
$PHULFD��+RZHYHU��WKLV�KDQGFUDIWHG�EUDQG�ZDV�
ODXQFKHG� ZLWK� D� FODVVLF� DQG� HOHJDQW� VHW� RI� LWV�
WKUHH�XVXDO�IODYRUV� 
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�FRQWLQXHG�RQ�QH[W�SDJH� 



 
&+,/(�–�0(;,&2 
0$+28�� ,W� LV� QRW� XVXDO� IRU � D� FLW\� WR� FHOHEUDWH� DQ�
DQQLYHUVDU\�RI�LWV�XQGHUJURXQG�LQ�WKLV�ZD\��OHW�DORQH�LQ�
IRUHLJQ�FRXQWULHV��)RU�XQNQRZQ�UHDVRQV�WKDW�RQH�GD\�,
G�
OLNH�WR�NQRZ��)RU�QRZ���WKH�UHDOLW\�LV�WKDW�WKLV�EHDXWLIXO�
ERWWOH� �LQ� P\� RSLQLRQ� �IRUHLJQ� ERWWOH� FDQGLGDWH� RI� WKH�
\HDU���� FRPPHPRUDWLQJ� WKH� ���� \HDUV� RI� WKH� 0DGULG�
XQGHUJURXQG��LV�RQO\�DFKLHYHG�LQ�&KLOH�DQG�0H[LFR� 
 

 
 
 
 
 
 

 
 
 
 
&+,/( 
%8':(,6(5�� 7KLV� LQWHUQDWLRQDO� YHUVLRQ� RI� WKH� (XURSHDQ� 6RFFHU �
³&KDPSLRQV� 7URSK\´�� DOUHDG\� NQRZQ�� KDV� LWV� DSSHDUDQFH� LQ� &KLOH� ZLWK� WKH�
FRUUHVSRQGLQJ�LPSRUWHU
V�VWLFNHU��9HUVLRQ�����PO� 
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�FRQWLQXHG�RQ�QH[W�SDJH� 



 

&+,1$ 

%8':(,6(5�$1'�76,1*7$2��$V�,�VDLG�LQ�WKH�ODVW�PDJD]LQH��WKH�$VLDQ�JLDQW
 V�ODUJH�SURGXFWLRQ�RI�
DOXPLQXP� FDERWWOHV� FDXVHV� XV� VRPHWLPHV� WR� ORVH� FRQWURO� RI� WUDFNLQJ�� 'HVSLWH� HYHU\WKLQJ� KHUH�ZH� JDWKHU�
WKHP� LQ�JURXSV�DQG�SUHVHQW� WKHP�KLJKOLJKWLQJ� WKH� LQH[KDXVWLEOH�FUHDWLYLW\�RI� WKH�&KLQHVH��QRW�RQO\� LQ� WKH�
ERWWOHV�WKHPVHOYHV��EXW�LQ�WKH�EHDXWLIXO�SDFNDJLQJ�LQ�ZKLFK�WKH\�DUH�VROG��7KDQNV�WR�WKH�IULHQG��&RROURFN��
IRU�WKH�SKRWR�ZH�SRVWHG��$V�IRU�ZKDW�ZH�ZHUH�VD\LQJ�ODVW�\HDU��WKLV�LV�D�YHU\�IXOILOOLQJ�DQG�UHOLDEOH�GHDOHU� 
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&+,1$ 

%8':(,6(5�$1'�76,1*7$2���FRQWLQXHG 

 

 

 

 

 

 

 

 

 

 

 

&2/20%,$ 

$*8,/$�–�32.(5�–�3+2(1,;�*5283�–�3,/6(1��5DUHO\�GR�\RX�VHH�VXFK�EHDXWLIXO�WKLQJV�LQ�WKH�ZRUOG�
RI�EHHU�FRQWDLQHUV� �7KHVH�EHDXWLHV�DSSHDUHG�EHWZHHQ������DQG������QHYHU�ZHQW�RQ�WKH�PDUNHW�EHFDXVH�WKH\�
ZHUH�7(676��+RZHYHU��WKH\�GHVHUYH�WR�EH�ZRUWK\�RI�WKHPVHOYHV�HVSHFLDOO\�IRU�WKH�DSSHDO�WKH\�ORRN� 
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&267$�5,&$ 

,03(5,$/��,�DP�QRW�VXUH�LI�WKLV�FDERWWOH�KDV�EHHQ�PDUNHWHG��,�KDYH�P\�GRXEWV��%XW�LW�
LV�QRW�UHJLVWHUHG WKLV�FRXQWU\�OLNH�WKH�SUHYLRXV�SURGXFWLRQV�ZHUH��,�ZLVK�WKDW�LW�ZDV�QRW�RQO\�
D�WHVW�ERWWOH�EXW�WKH�EHJLQQLQJ�RI�D�ORQJ�OLVW�RI�QHZ�LVVXHV��7KH�����PO�DSSHDUHG�LQ������ 

 

 

 

 

 

 

 

 

 

 

 

(&8$'25 

%8':(,6(5�� $QRWKHU � LQWHUQDWLRQDO� YHUVLRQ�� WKLV�
WLPH� IHDWXULQJ� D� VHW� IHDWXULQJ� WKUHH� RI� VRFFHU� VWDU� 6HUJLR�
5DPRV¶�WDWWRRV��,W�KDV�LWV�DSSHDUDQFH�LQ�(FXDGRU�ZLWK�WKH�
FRUUHVSRQGLQJ�LPSRUWHU
V�VWLFNHU�� 

 

 

 

 

)5$1&( 

%��� %,5(� '
$17,%(6�� 7KUHH� QHZ� IODYRUV� RI� $%�
6,17+(��)UHQFK�UHJLRQDO�PLFUREUHZHU\��ZKHUH�LWV�GHOLFDWH�
&KULVWPDV� SURGXFW� �-R\HX[� 1RHO�� ZDV� YHU\� VLPSOH� EXW� RI�
GHOLFLRXV�GHVLJQ��VWDQGV�RXW� �,W�VKRXOG�EH�UHPHPEHUHG�WKDW�
LQ� )UDQFH� LW� LV� YHU\� FRPPRQ� WR� SURGXFH� �VHDVRQDO� IOD�
YRUV���WKH�IRXU�VHDVRQV�RI�WKH�\HDU���DOWKRXJK�WKH\�DOVR�DS�
SHDU�DW�&KULVWPDV��(DVWHU��DQG�RWKHU�FHOHEUDWLRQV� 
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*(50$1< 

6$/,726��1HZ�YHUVLRQ�RI�ZKDW�DSSHDUHG�LQ�������YHU\�VLPLODU ��EXW�
WKLV�FRUUHVSRQGV�WR�������)ROORZV�WKH�DHVWKHWLF�OLQH�RI�\RXU�SUHGHFHVVRUV��
ZLWK�WKH�VDPH�FRPELQDWLRQ�RI�0H[LFDQ�%HHU�DQG�7HTXLOD��4XLWH�D�&ODVVLF�
*HUPDQ�SURGXFW� 

 

 

 

 

 

 

 

 

 

 

 

 

,65$(/ 

&2521$�� ,PSRU WHG�LQ�������ZLWK�LPSRU WHU �V�VWLFNHU ��2QH�PRUH�WR�
DGG�WR�WKH��&RURQD�&ROOHFWLRQ��WKDW�LQYDGHG�WKH�ZRUOG� 

 

 

 

 

-$3$1 

*81.$1�%((5��1HZ�-DSDQHVH�PLFUREUHZHU\�WR�DSSHDU �ZLWK�
DQ�DOXPLQXP�FRQWDLQHU��7UDGLWLRQDO�IRUPDW�6WUDQJHO\�-DSDQ�KDV�VLJ�
QLILFDQWO\� UHGXFHG� LWV� SURGXFWLRQ� RI� FDERWWOHV�� /HW
V� KRSH� WKH\� EH�
FRPH�OHDGHUV�LQ�WKLV�DUHD�DJDLQ�IRU�FROOHFWRU�V�GHOLJKW� 
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0(;,&2 

'28%/(� (48,6��&RQILUPHG� WKDW� WKLV�PRGHO� LV�D�7(67�ERWWOH� �VR�GRQ
 W�ZDVWH�\RXU �
HIIRUWV�ORRNLQJ�IRU�LW� 

 

 

 

 

 

 

 

 

 

 

 

0(;,&2�-�858*8$< 

&200(025$7,9(��:KLOH�WKHVH�PRGHOV�ZHUH�QRW�PDUNHW�
HG�� LW� LV� ZRUWK� SUHVHQWLQJ� WKHP� KHUH� EHFDXVH� WKH\� DUH� H[FHOOHQW�
LGHDV�GHYHORSHG�RQ� WZR�YHU\�VSHFLDO�RFFDVLRQV��7KH� ILUVW�ZDV� LQ�
8UXJXD\�WZR�\HDUV�DJR��DW�D�PHHWLQJ�RI� WKH�858&(5�FOXE��DQG�
ZHUH�JLYHQ�WR�HDFK�RI�WKH�SDUWLFLSDQWV��$XWKRU��*DV�
WRQ�&DUGR]R�� 

7KH�VHFRQG��ZDV�WKLV�\HDU��DW� WKH��VW��1DWLRQDO�&RQ�
YHQWLRQ� RI� %UHZHU\� &ROOHFWLQJ�� RUJDQL]HG� E\� &2/�
&(50(;�LQ�0H[LFR�&LW\��DQG�RQO\�D�FRXSOH�RI�FRS�
LHV�ZHUH�SURGXFHG��$XWKRU��6HUJLR�*DUFLD�5H\QDXG��
&RQJUDWXODWLRQV�RQ�WKHLU�LQLWLDWLYH� 
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1(7+(5/$1'6 

+(,1(.(1�� $� QHZ� PRGHO� RI� WKH� OLQH�
�FLWLHV�� WKDW� KDYH� DOUHDG\� EHHQ� SUHVHQWHG� E\�
WKH�'XWFK�LQ�WKHLU�GLIIHUHQW�YHUVLRQV� �/LNH�DOO�
SUHYLRXV�PRGHOV�� LW�KDV�DOUHDG\�EHHQ�H[SRUWHG�
WR�PDQ\�SODFHV�DURXQG�WKH�ZRUOG�  

 

 

 

 

 

 

3(5Ò 

,19,&7$6��2QH�RI�WKH�� EDFNZDUG� �PRGHOV�
RI������ WKDW� ,�KDG�QRW�SXEOLVKHG� �&ORVH��SXOO�
WDE�� V\VWHP�� 9HU\� OLWWOH� WLPH� RQ� WKH� PDUNHW��
&UDIW�EHHU� 

 

 

 

 

 

6287+�$)5,&$ 

&$67/(��$�YHU\�UDUH�ERWWOH�RI� OLPLWHG�SURGXFWLRQ��
,W� ZDV� D� SURPRWLRQ� IRU� �7RJHWKHU� )RU� 7RPRUURZ
V�
%DIDQD��FDPSDLJQ��DQ� LQLWLDWLYH�ZKLFK�DLPV� WR�XQHDUWK�
WDOHQWHG� VRFFHU� SOD\HUV� EHWZHHQ� WKH� DJH� RI� ��� DQG� ���
ZKR�SO\�WKHLU�VNLOOV�LQ�WKH�6$%�/HDJXH��$FKLHYLQJ�LW�LV�
QRW� HDV\� DQG� WKH� SULFHV� WKDW� DUH� UHTXHVWHG� IRU� SULYDWH�
FROOHFWRUV� DUH� YHU\� KLJK� DQG� XQMXVWLILHG��+RZHYHU�� WKH�
GHVLJQ�RI�WKH�ERWWOH�LV�IDQWDVWLF� 
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6:,7=(5/$1' 

:$570$11
6�� DQRWKHU �
�EDFNZDUG�� VHW� WKDW� DSSHDUHG� LQ� ������
1R����%DUOH\�:LQH��1R����%LWWHU�$OH��1R��
��&KRFR�6WRXW�DQG�1R����%ODQFKH�*UDQG�
&UX��1RWKLQJ�WRR�LQWHUHVWLQJ�WR�VWDQG�RXW��
/LWWOH� FUHDWLYLW\� DQG� D� ORZ� VHQVH� RI� DHV�
WKHWLFV��%XW�ZHOO�� WKHUH
V� QRWKLQJ�ZULWWHQ�
DERXW�WDVWH� 

 

 

 

 

 

 

 

 

81,7('�.,1*'20 

6.,11<��2QH�RI�WKH�IHZ�QHZ�IHDWXUHV�LQ�� /RZ�&DORU LHV� �LQ�
WKH�ZRUOG��LQ�����PO��7KH�(QJOLVK�ODXQFK�WKLV�PRGHO��VTXLUW��WKDW�
JLYHV�LW�D�IHHOLQJ�RI�IUHVKQHVV��YHU\�VLPSO\� 

&$0'(1� 72:1� %5(:(5<�� ,WV� &DPGHQ� +HOOV� /DJHU �
SURGXFW�ODXQFKHG�LQ������EXW�RQO\�LQ������ERWWOHG�LQ�DOXPLQXP��
LW�LV�WRXWHG�DV���+HOOV�LV�WKH�ORYHFKLOG�RI�RXU�WZR�IDYRULWH�*HUPDQ�
EHHU�VW\OHV�-�+HOOHV�DQG�3LOVQHU��&OHDQ��FULVS�DQG�GU\��LW
V�WKH�EHHU�
ZH�DOZD\V�ZDQWHG� WR�GULQN�DQG� WKH� UHDVRQ�ZH�VWDUWHG�RXU�EUHZ�
HU\��:H�KRSH�\RX�DJUHH� 
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7+$,/$1' 

/(2��&RPPHPRUDWLQJ�WKH���WK�$QQLYHUVDU\��LQ�����PO�DQG�DSSHDUHG�ODVW�\HDU ��6LQJKD�&RUSRUDWLRQ�
&R��/7'�GHOLJKWV�RXU�H\HV�ZLWK�WKHVH���PRGHOV�IURP�LWV�DOUHDG\�SRSXODU�QDWLRQDO�EUDQG� 
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NAME:______________________________
_________________ 
 
ADDRESS:___________________________
_________________ 
____________________________________
__________________ 
BCCA#:________________ 
PHONE 
#:_________________________________ 
E-
MAIL:_______________________________
_______________ 
 
Chapter dues: 
 

New members - Annual dues are $5 per year.  
After 5 consecutive years member will become a "Lifetime 
Member' and annual dues will not be required. Advance 
payment of $25 for "Lifetime Membership" accepted. 

 
Former/rejoining ABC members - A onetime 

fee of $20. 
Former members will also retain their original ABC member 
number and become a 'Lifetime Member'. If you remember 
your ABC number, note it on this application or contact the 
ABC Treasurer. 

 
New BCCA Members - First year ABC dues 

waived if you join BCCA. 
First time BCCA members only. Contact the ABC Treasurer 



 
%&&$�0HPEHUVKLS 
86�0HPEHUVKLS��������\HDU 
&DQDGD�0H[LFR��������\HDU 
$OO�RWKHU�FRXQWULHV��������\HDU 
$QQXDO�PHPEHUVKLS�WR�WKH�%&&$�ZKLFK�LQFOXGHV���LVVXHV�
RI� WKH %HHU� &DQV� 	� %UHZHU\� &ROOHFWLEOHV PDJD]LQH�� D�
PHPEHUVKLS�URVWHU��  WKH�SULYLOHJH WR� UHJLVWHU� IRU WKH�&$1�
YHQWLRQ�� PHPEHU�RQO\�SULFLQJ�RQ�%&&$�PHUFKDQGLVH��DQG�
DFFHVV�WR�WKH 0HPEHUV�2QO\ VHFWLRQ�RI�ZHEVLWH�� 
  
 
%HQHILWV�RI�0HPEHUVKLS 
,Q�H[FKDQJH�IRU�WKHLU�DQQXDO�GXHV��PHPEHUV�UHFHLYH�D�EXQ�
GOH�RI�EHQHILWV�WKDW�DUH�KDUG�WR�EHDW��&RPSDUH�WKHVH�EHQH�
ILWV�ZLWK� WKRVH�RIIHUHG�E\� RWKHU� FROOHFWRU� FOXEV�—� LQ� DQ\�
KREE\�—� DQG� \RX¶OO� VHH�ZK\� WKH�%&&$� LV� VWLOO� JURZLQJ�
VWURQJ�DIWHU����\HDUV��+HUH¶V�ZKDW�PHPEHUV�JHW� 
 

:HOFRPH�3DFNDJH 
1HZ�PHPEHUV�UHFHLYH�D�ZHOFRPH�SDFNDJH�WKDW�FRQWDLQV�D�QXPEHU�RI�FROOHFWLEOHV�VXFK�DV�ODEHOV��%&&$�
FRPPHPRUDWLYH�&$1YHQWLRQ�FDQV��FURZQV��FRDVWHUV�HWF��DORQJ�ZLWK�\RXU�FRS\�RI�WKH�PHPEHUVKLS�URVWHU�
DQG�D�PHPEHUVKLS�FDUG�DQG�\RXU�PHPEHUVKLS�FHUWLILFDWH��VXLWDEOH�IRU�IUDPLQJ� 
 

1HZ�DQG�UHQHZLQJ�PHPEHUV�UHFHLYH�WKH�IROORZLQJ��$Q�DQQXDO�VXEVFULSWLRQ�WR�%HHU�&DQV�	�%UHZHU\�&RO�
OHFWLEOHV 
7KH�FOXE¶V�KLJK�TXDOLW\�PDJD]LQH��SXEOLVKHG���WLPHV�\HDUO\� 
)LQG�RXW�PRUH�DERXW�WKLV�SXEOLFDWLRQ�DQG�RWKHUV� 
 
0HPEHUVKLS�5RVWHU 
$�FRPSOHWH�URVWHU�RI�WKH�QDPHV��DGGUHVVHV��SKRQH�QXPEHUV�DQG�H-PDLO�DGGUHVVHV�RI�DOO�DFWLYH�%&&$�PHP�
EHUV��%\ODZV��RIILFHUV��FKDSWHU�LQIR�DQG�PXFK�PRUH� 
)LQG�RXW�PRUH�DERXW�WKLV�SXEOLFDWLRQ�DQG�RWKHUV� 
 
0HPEHUVKLS�&DUG�DQG�&HUWLILFDWH 
<RXU�%&&$�PHPEHUVKLS�FDUG�DQG�QXPEHU�LGHQWLILHV�\RX�DV�D�PHPEHU�LQ�JRRG�VWDQGLQJ�ZLWK�WKH�FOXE��<RXU�
PHPEHUVKLS�QXPEHU�LV�YLWDO�WR�DQ\�FRUUHVSRQGHQFH�\RX�PD\�KDYH�ZLWK�WKH�FOXE�DQG�LV�XQLTXH�WR�\RX��,W�ZLOO�
QHYHU�EH�UHLVVXHG�WR�DQRWKHU�PHPEHU��HYHQ�LI�\RX�DUH�QR�ORQJHU�DFWLYH� 
 
&$1YHQWLRQ 
7KH� ULJKW� WR� DWWHQG� WKH�%&&$¶V� DQQXDO�&$1YHQWLRQ�� KHOG� LQ� D� GLIIHUHQW�1RUWK�$PHULFDQ� FLW\� HDFK� \HDU��
7KLV�VKRZ-RI-VKRZV�XVXDOO\�GUDZV�DERXW�������FROOHFWRUV�IURP�IDU�DQG�ZLGH�DQG�LV�D�GRQ¶W-PLVV�HYHQW�  
6LJQ�XS�DW��KWWSV���ZZZ�EFFD�FRP�VKRS�EFFD-PHPEHUVKLS� 
%&&$¶V�ZHEVLWH��KWWSV���ZZZ�EFFD�FRP� 
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